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ɒẸׁι ἩṰἄѭԅר ╝ ḫֳאᾺᴧṝ￼ ᶽ  ι

῭ῗҳᾹԉ ḫאồ ᴧṝ￼   ṓ ҳᾹԉ Ἡ
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׀

Ӑѭ꜠ԏ⸗ ￼ ӌ ιҨ ỈҳᾹԉᾨễ│ Shariôah

ѭׁώ￼ҳᾹԉ ѳῄוּ ᴗ ֡ẙ≈╢ιḅҞṰồ ἄ

ѭ ӌ ѧјḳṇ ד￼ ᶈ Ἡ░ἄԅר ╝ ᴧṝ

￼ԅᾺ ѳῊιҳᾹԉדט ἩᶈҚᴭ ַ Ἤֺ ꜛא

їẔ ιẊוּ 18қרԅחῸ҈ד Ᾱ’ҚᴭᴣԎҤἮ ιӞ

ἄᾨ Ά ￼ҳᾹԉ ỗᴪוּ ι⃰ᶈјᾸή ‖ԏҳ

Ᾱԉ⸗ ￼῞ữ ѳ

2018ẉ11ῴᶈѧᶂ‐ṩᴧṵ 2018ԅר ἩѧỌᶝṴ

ἵᵓ ᵅι ᶽḙҊ ε ᶽAIFζᴻᴇ ḯὸ

֧ 2019 ҳᾹԉ Ἡἵᵓε Islamic Fintech Report

2019ζ ιἫ ҳᾹԉ Ἡ ѳמιὪὨᴧṝ 

ῐῐѳ♀ι ểῊ ẍ ￼☺ᶈṴᶋ ᴧṝ￼ Ἡᵙԅ

ר Ἡᶹ○ᾦẔԊᵃẻἄ҃׳ ￼ᴗᴷ  ᴭιӔệҳ

Ᾱԉ Ἡ￼ᴧṝḅῐῐѳ♀ι῾ᴵῼ
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ҙѬṮ

ԅר ι ѧᶂ☺ᶈ

  ιדיѧᶂљ Ṿ

⌐ ᶂḲԊᵃ ֒ҳᾹ

ԉ Ἡᴧṝ￼Ԋ Ѹ

ἒᵒ◕

ᾋѬҙӽ

ᶂԓ ҰҳᾹԉ

Ἡ ἵᵓι ₭ὼ

ҳᾹԉ Ἡ￼ԅר

ᴧṝṕ

ᶹṕ

ԅרҳᾹԉ Ἡ

Ṵᶋιҡўỗ Ṵᶋᵙּו

ỗ ᶺ ẙὼ Ԏᴧṝ

ι֫‘ԎᴧṝמљҸꜛא

љ 
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WhyҲᾙԈ ἆψӻ╤∟גεјҶїᵂ

ҙᴬṽ ΐז

65Ѧ⌐ ᶂḲ/ᶊתѧι30

ѦᶂḲ￼ Ᾱ’Қᴭ  

ᶂҚᴭ ᴁ

18қ Ᾱ’ιᴉќּףҚ

ᴭ￼24%

71%￼ Ᾱ’≡ῶ

Ἃ

ᾭὯ◊χ ᵀᶂ ќּף ԅרFindexᾭὯẓ 4
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ҲᾙԈ
Åԓ љ ֱ

Å ғљ֫ṵ

ÅᾭḔק ᶚ
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ҲᾙԈ Ԓ σїḲṆ Ɏῑײַ ỉ ɏ

ӌѬҲᾙԈ ψ

ҳᾹԉ ιῗὝҨ ỈҳᾹԉᾨễ│

Shariôahѭׁώ￼ ט╗ Ѯ

Ỉѕ ᶢ ᴝֱχ

Å ₆ֶ ε ₱ ԉἚ ַỤẊ Ὕ

ַι ῗ ₿ᾠᴨ҆Ӿ ḧ￼ Ѧֹῼ

ᾠᴨ￼ᶁḧ￼⃰Ӫᾠ ₲ ᵙӨ₲

ᶎẔ֫Ἳ Ẋ֫ҕᾠ

Å ₆ ᴇᴢἋῡ ἍῶҐ῏ Ҩḫḫᶈᶈ

￼ ѭᶢט╗╝ ιј ᴅ ѭ҃

ḕᶈ ᵼ℅ ᴈᵙ ᶋ ᵝεῼוּ

ῼ ῼ  ζ ῎ҧ ₿

Å Ἃ ԒḲ/ח∟ ᴿᾉ ј ᵀҳᾹԉ

ᾨễ│￼ḅ ғᵙוּ ᵩ ғᵙוּ

ᵩ Ἦ ιҨᴣט╗ ѭ╧ᴣꜚ ￼ι

ԅ ₿

1963Ẉ

ḲאҦקҳᾹԉ Ầў

⸗ ḉᾹӴ

(Mit Ghamr Local Savings Bank)

7ћ

ҳᾹԉᾨֳ ִῼι

ҳᾹԉ

2017Ẉ

Ἀ 2017ẉẕιԅרҳᾹԉ

ғ 2.44єқ Ӻ

12ћ

ῄ░Ẫỉ

Ҧא╖₰ Ԍ

1975Ẉ

ҳᾹԉ  ‗ᶽ ₩Ԍ ψ

≠⸗ ἾӁ￼ҳᾹԉẦᴧ

(Islamic Development Bank) ⃰

ẪẦў

≥ᴎ 

2001Ẉ

ồ

9·11 ҆ҭ
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ҲᾙԈ ְσѣ―ḫ–јɎΈ ᶁɏ

Ӛ ғᵝ ╙ ק֝‰ ҳᾹԉᾨѲḙ ḌᵔҺιּ12יᵄ ╤ᵀҺ ṱᶢᾹᶗ

Ѭ  ҍ ᶂḲ￼ҳᾹԉᾨѲḙ ἄι Ḭ⁄ҳᾹԉ ғᵝῗᵋ ᵀᾨѲ

ᶂ ‰֝

ҳᾹԉ ῸחḌᵔҺ
εIFSBζ

 ‗ԓ Ḭ

ҳᾹԉ  ‗Һ ᵙ
Ḭ
εAAOIFIζ

ҲᾙԈ ḫ ῡֹ

ҳᾹԉᾨễ│ Ḍᵔ
ҺεSSBζ

ᶂḲ
ᴿᶂҳᾹԉ

ᶂ ҳᾹԉ Ṵᶋ
 ‗εIIFMζ

ֺḧ ‟ιјẶ∂ӇᴐῗҳᾹԉ  ‗￼ῳ ᴠ

ֺ ҳᾹԉ  ‗￼Һ ‰֝ᵙḬ ‰֝

ᾭᵄҳᾹԉᾨᶱἆḤᾨḙיּ ἄι ẙ꜠ ιᴝֱіјᴩᶂ ‰֝ 

8



ҲᾙԈ Ғσ ⁴Ṇεᶬ ε Ѭѭ

Ғ ⁴

Å 2.44єқ Ӻιᴉԅר ғ⅝ӕṈ҈1%

Å 15ẉӠὙ҃ 20%￼ẉᶎᶶᵀᶭ ꞌεCAGRζ

ҲᾙԈ ѝ

Å ԅ505רḲҳᾹԉ ε1389ḲҳᾹԉ  ‗ζ

Å 1.72єқ Ӻιᴉԅר ў ғ6%ṫᴸ

ᾭὯ◊χState of the Global Islamic Economy Report 2018 / 19ι ψἈ 2017ẉẕ

ҳᾹԉ ўҳᾹԉ ּў

17%

ҳᾹԉӠ ў ԎҤҳᾹԉ ўҳᾹԉᶢ ў

2% 4% 6% 71%

ҳᾹԉӠ ԇᴻε Ѭζ AmanaԊᵃᶢ ҳᾹԉẦᴧҳᾹԉ ּ

Islamic Insurance 

Company Ltd. (Sudan) 

Amana Mutual Funds 

Trust

Islamic Development BankGreen Sukuk
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ҲᾙԈ ҒTOP10σҌ∞ᶁḱᴈὊԄᴄ

ᶁḱ ὑᵃ
ợ 2017ẈẔ

ҲᾙԈ ҒαҚ ӹβ

ҳΌ 1 5,780 

≠⸗ 2 5,090 

 ҍ 3 4,910 

4 2,220 

ᴊᶨṉ 5 1,290 

ḍ⸗ 6 1,090 

ṱ’ 7 840 

ᴍṒ 8 820 

ᶆ Ԏ 9 540 

ḖזἾᶂ 10 340 

100%
Å TOP10ԅ ѭҍ╖ᶂḲ

Ѧẘῴ
Å TOP3ᴉҳᾹԉ ғỞ ￼64.7%

Å TOP10ᴉҳᾹԉ ғỞ ￼94%

ṽ
Å ᶎѭ Ṿ ⌐ ᶂḲ

Å ѧѠѓᶂ Ѡᴇҍѣᶂ ᴇҍ ᶂ

ᾭὯ◊χState of the Global Islamic Economy Report 2018 / 19ι ψἈ 2017ẉẕ 10



ҠҲᾙԈ ָҲᾙԈ ἆσᶼםỨ ε ҄ӽ

ᾎḓצ ᶙ
Digitalization

ᾎḓצҲᾙԈ ֦♪

Digital-only Islamic banks

ᾎḓצ ἆ ởἒᵒ/ᾚ Ԋ

Digitalization & Fintech: new key words in 

amount of reports & news

ҲᾙԈ ⱳ ᴩ σḄᾉ ר

Changing supporting ecosystem: education, 

regulation etc.  
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ҲᾙԈ ἆ
ÅҳᾹԉ Ἡўח

ÅҳᾹԉ Ἡᶂẙ
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ҲᾙԈ ἆѝזσ ▐Ҷ ε ᶑש

/Ṇ ₂ ᶑש /ᾎḓ Ғ ԍңҶ

ÅҦ ớҲўχ

ÅYielders( ᶂ)ι Ḳ

ệ ᶂ Ẹṕ

￼ҳᾹԉ  ҷ Ẉᴶ

ÅKapital Boost(Ὰזᶖ)ι

ҍ╖ ḲҳᾹԉҷ

Ẉᴶ

ÅEthis Crowd(Ὰזᶖ)ι

ҳᾹԉἌᶊғҷ Ẉᴶ

ÅAta -plus(  ҍ)ιҳ

Ᾱԉ  ҷ Ẉᴶ

ÅҦ ớҲўχ

ÅBeehive( )ι

Ḳ ệ Ὀ Ὸח

ṕ ￼ҳᾹԉ Ẉᴶ

ÅBlossom Finance(ᴍṒ)ι

ҳᾹԉ іṇ ₲ԇᴻ

ÅAmartha (ᴍṒ)ιҳᾹԉ

іṇ ₲ԇᴻ

ÅҦ ớҲўχ

ÅOneGram ( )ιԅ

ר ḲҳᾹԉתᶒ /

ᾭḔ ғԇᴻ

Å♬ ᶒת χ

ÅזḸ ṳῳִ ѭ ᴦ

ҳᾹԉᾨễ│ιᵅ ᴍṒ

Blossom Finance￼ḙ

῎ј ᴦ

Åתᶒ Ἡ  ҳᾹԉ

Ἡҡў ѭῗῳ

Ӫệῼể￼Ἡ 

ÅҦ ớҲўχ

ÅWahed ( ᶂ)ιԅר

ḲҳᾹԉΰ Ἦ Ẉᴶ

ÅInsureHalal ( ᶂ)ι

ḲҳᾹԉӠ Ἡԇᴻ

¸ ҳᾹԉ Ἡ (Islamic Fintech )χ ỈҳᾹԉᾨễ│￼ Ἡ ҳᾹԉ Ἡғᵝ ѥ Ệ ε⃰ồ

ᴧṝӇҠᶴ҈ ℓ ⅎ

¸ ὯјḢԅ ιԅרῶ120ᶺḲҳᾹԉ ἩҲўιѮ ֫ṵᶈ  ҍ ᶂ ᴍṒ ᶂ

¸ ҳᾹԉ Ἡўח ᶽᶺᾭ ѧᶈҶ /Ṇ ₂ι ℓ╧ᴣשᶑ /ᾎḓ Ṳ ᶟ
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ҲᾙԈ ἆұѝ VS ἆұѝ

/Ṇ ₂ẇᴵ Blossom Finance αᴌṑβ Ỉ αѦᶁβ

Ԋ҇ ₂ҙ ᴧᾁײַכᾛẩ

ᾭ︢ ₆ֶ
ѯӕχѮὸғᵝSmart SukukιᴵҨḫאᾠ ￼ΆẪѭ
Å ַ ֫ҕεsukuk al-mudarabaζ
Å ảῼҐ Ҁεsukuk al-salamζ
Å ғ εsukuk al-ijaraζ
Å ᵀ Ҳўεsukuk al-musharakaζ
Å ᶢ҈ εsukuk al-istisnahζ
Å ἄ ז ғ Ҁεsukuk al-murabahaζ

₂ҙѭ ֶ כ
ѯӕχ Ἦ ғᵝ￼ ַΆẪѭ
Å 0-3ѦῴῗῴҥỤֹῼ  ιӨ₲Қ⅛ῴӳ ַỤιֹῼӳ
 

Å 6-48Ѧῴῗ  Ụ ₲ιӨ₲Қ⅛ῴӳ ᵃ ᾭ ￼
 ὐץ) ᵙַỤ)εԎѧ6ѦῴḕᶈῴҥỤֹῼ  ᵙ  Ụ
ѣ ừ֙ζ

Ԋ҇ẇᴵ ᴧᾁײַכᾛẩ

Ӌ♪ ԉἚ
ѯӕχṇ ӡ Smart Sukukғᵝ
Å ẈᴶјҺᵇ ‗ἆἮ ᾠᴨүӍׁῼ  ἆἄזּ
Å ẈᴶṄᴉἮ ַ ￼20β - ѭ Ṿ  ַỤιᴱῶἮ ι
Ẉᴶἑ

ẇᴵҧᾁᴧ ⱴ כ
ѯӕχỉ ￼Ѯ ῶ3ѦΆזּ χ
Å ַỤ ת ι⅛ ַỤᵻ₲￼ῊӧιẈᴶᾠᴨַỤ￼6%

Å ώא ￼₲ι֧Өᵅᵻזּ ⅛ῴׁѕ ώאԁ ι ѕ
ᵅ⅛ ἐ 2Ӻιᴅ ώאῳӉ50Ӻ ι≡ῶῳ ẙ ֺ

Å ἐ ι⁞Ὧ  Ὑῶᶾᾭјᵃιἐ ᾼ ₃ẪἙ ι
ἐ יּ ҚἨἻ

Ԋ҇ӧ₂ҙַײ אָ ֘

ᴿỄ←њᶹѬᾀἵṆỈұѝᴦṜỡ ҹԆכ אָ
ѯӕχBlossomẈᴶіᴵҨ ֹ￼Ἦ ῶ
Å ỉᶚҲў
Å ᶺ‾ק￼ѧⱩ ṇ ӡ ᶢ
Å ṱᴛṡ ὴᾣᶙᶌ ♪ ᾼ
Å ᴵὙ ╤ ўḙ›
Å Ⱪ ￼֔ў

—Ὂẇᴵ ᶙῑїᵂ ┌εӆᴴҧѥҙאָ Ѭָײַא
ѯӕχỉ Ѯ ῗῸח∩ ╦ ιԎӨ₲ Ѯ ѭ
Å ῼ∩ Ө₲ғᵝ
Å Ὰ Ө Ẫ ֘Ά
Å ֫ῼẦ ҇ἐ

Ԋ҇ ὔֹײַ
Ọ ӗự҇ Ғε Ӡⱴ ₂εḽӧ₂ҙ –ῑѣ―ḫאָ
ѯӕχSmart SukukғᵝḢԅᶢ҈ ғ

ᴴҧᶇ ḦῪҬѕ Ӡⱴ ₂ε ὔᶹ┐ᴢᶼᾎὊἆῠỡӠ
ἓ
ѯӕχỉ ώӗҲ҆ўԇחᵔӡּז

ỉ Ө₲Қ ᵄᴅἶ
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Ԋ҇Yielders

ᶂԇᴻιἄ ҈2016ẉ4ῴιῗ ḲҨἌᶊғѭἮ ‰

￼￼ҳᾹԉ  ҷ ԇᴻ ԇᴻ￼ҷ Ẉᴶιԇҷ

ᴵҨҕᴩῳӉ100 Ҁҷ ғᵝ￼ Һ

–ị◕

1. Ỉ≡ῶ ח ≡ῶַỤ Ḣԅ￼Ἦ   Ḣԅ￼ ַ ח

ᴝֱ

2. њᾢἌᶊғṴᶋι╙ Ṉ҈ҽ ￼Ἄᶊғҷ ιᶈғᵝ ῾

ώӗׁṰḢἄἍῶ￼ׁῼṪӐẊᾠ ҃ Ҏ ғι֟ṈἮ

￼

Ҷ ᶞσYielders -- Ḳ ệFCA ￼ҳᾹԉ  ҷ Ẉᴶ

ᶼ҅Ҭ

1. 2018ẉẙ Property Wire Awardsɒẉẙҷ Ẉᴶɓ

2. 2018ẉ8ῴ ệ Ḓ

3. 2017ẉẕ ẉẙɒҳᾹԉ ╝᷾ (Islamic Economy Award)ɓ

4. 2017ẉ7ῴἄѭ Ѧ ᶂ ѭ ṕ(FCA)ά ￼ҳᾹԉ

ἩẈᴶ

ɒ...Islamic Finance is not new, but its 

principles are re -defining the meaning 

of modern investment. Tier -one banks, 

and leading financial institutions are 

now opening their eyes to the power of 

this investment vehicle ... ɓ

ֳḊҚχIrfan Khan
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Ԋ҇Kapital Boost

Ὰזᶖԇᴻιἄ ҈2015ẉ7ῴι ҷ ẈᴶҨώ ᵬ

ᵝᵙ ớιῈᶈט╙￼  ֘ѠᴇҍѧṇҲў ι

ώ ҳᾹԉ Ἦ ￼ Ậד

–ị◕

1. Ớ ￼ѧṇҲў ᵀ ￼Ἦ ӌἆ ▓ ιẊ

ώӗ▐ῠᵀ│￼ ‗ᵙ‟ᵀᵃ

2. ẈᴶѼẦṝԇ ҷ Ὸחιѭ├ԛҺᵔώӗᴠљԇ ￼

 Һιẁי ᵿᶊתᴧṝιώ Ẵמ ӌ￼ Һ ַ

Ҷ ᶞσKapital Boost --ҍ╖ ḲҳᾹԉҷ Ẉᴶ

ᶼ҅Ҭ

1. 2016ẉẙᶈᾺזᶖ Ἡ (SFF)іἄוԄᶀ֘

2. 2016ẉẙѠ Ἡὠἇ (The ASEAN Fintech Challenge)і

ệҍ֓

3. 2015ẉ ệẉẙɒѠ ᷾( ҺҲўֳў ) (The ASEAN Rice

Bowl Award : Social Enterprise Startup category) ɓ

ɒ... My co -founder Umar Munshi and I 

saw two big problems, which we wanted 

to solve. The first was the lack of 

funding options for SMEs in Southeast 

Asia. The second was the shortage of 

attractive Islamic -based investments, 

especially for small investors. ..ɓ ֳḊҚχErly Witoyo
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Ԋ҇Beehive

ԇᴻιἄ ҈2014ẉιњ├҈ѧṇҲў ιῗ

Ḳ ᵀҳᾹԉᾨễ│￼P2P Ẉᴶιԇᴻ

ᵃῊѼᶈҍ╖ᶊתẦṝўח

–ị◕

1. Ѧᶈ Ὀᶂ ѧỌ(DIFC) ￼ᶴ҆ה ẈᴶιẊ

יּ Ὀ Ὸח ṕ(DFSA)⃰ Ẫά ᵙ

2. љҳᾹԉ│ễ ᵙҳᾹԉ ўњḲᵀӐιԇᴻғᵝ

ɒDMCC Wudghiorzɓ￼Commodity Murabaha ẈᴶḬ

ḧ

/Ṇ ₂ ᶞσBeehive-- Ḳ ệ Ὀ Ὸח ṕ ￼ҳᾹԉ Ẉᴶ

ᶼ҅Ҭ

1. 2018ẉ4ῴ ѭ Ὀᵙ ṵἒ⅝ᶊתɒײᶽῳӓ ἩֳўҲўɓ

2. 2017ẉ10ῴᵙ2018ẉ8ῴιָ֫ ệ Ḓ ᵙA

3. 2016ẉιֳḊҚCraig Moore ѭɒҚ↓ Ὅ᷾χ ἾӁֳў

(ShrsohɏvChoice Award : Entrepreneur of the Year Award at the

Arabian Business StartUp )ɒ

ɒ...Beehive offers local investors an 

opportunity to support UAE business 

growth , and investors can lend from as 

little as AED100 to creditworthy 

businesses . They can also diversify their 

investments across a portfolio of 

companies that helps manage 

investment risk..."
ֳḊҚχCraig Moore
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Ԋ҇Blossom Finance

ᴍṒԇᴻιַּתזᶒ Ἡ  Ӊἄ ᵙώ״ᾦꞌιѭῶ☺

￼ד ᵙ ώӗ ιẊ֟Ṉᶂ ₲ᵙἮ

–ị◕

1. BMT ת ￼Ἦ ᵀ֫ᾫἮ ιBMT ת ᴡ

Ἦ ҈ᴍṒᴿᶊᾭ׳ḲѧṇҲў ℓ Ӊ

2. ᶈҽ Sukuk￼ӡּזᵀᵃ ‗ᶢ ѳіẦᴧֳ҃Ὰғᵝɋɋ

Smart SukukιẊַּתזᶒ Ἡ ώ Ґ῏ᾦꞌ

/Ṇ ₂ ᶞσBlossom Finance--њ├҈תᶒ љṇ ₲￼ ᵀ

ᶼ҅Ҭ

1. 2018ẉᶈќּףҳᾹԉ Ἡ᷾(WIFA)ѧ ệɒҳᾹԉ ῳԏֳᾺớ

ᶒת￼ Ӕּז (Most Innovative Use of Blockchain for Islamic

Finance) ɓ ᴺ

2. 2018ẉ4ῴ12ῄιᴧ ῶԋ⅝⸗ṳ Ḹז ṳᵙҳᾹԉ ᴵớ￼ ᾰι

₭ệ֧⅝⸗ṳ ᵀҳᾹԉᾨễ│￼ ṳ ᶽ

3. 2014ẉ9ῴ ệ Ḓ

ɒ111 We're pleased that the industry 

experts recognize sukuk on the 

blockchain for the big leap forward that 

it is. Our technology enables sukuk for 

issuers and investors of any size with 

dramatically improved efficiency and 

reduced costs 111ɓ
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ֳḊҚχMatthew J. 
Martin



Ԋ҇OneGram

ԇᴻιἄ ҈2017ẉ5ῴιἄוὸ֧ Ѧ ᵀҳ

Ᾱԉᾨễ│￼ Ҩ ѭᾟ Ḹז￼ ṳιӔԎᶈ Ᾱ

’Қ ѧ ệ

–ị◕

1. Ḹז‚⅛ ṳ ṈҨ1g ҮӪѭᾟ ћḢԅ ỈҳᾹԉᾨ

ễ│ιғᵝҮјӵԎҤזḸ ṳ ‾Һ֧אᶽẄ└ט

2. 70%Ҩі￼זḸ ṳὙῶ ѭ Ᾱ’Қ

3. OneGramṄԇᴻ ֫ ᾠԄּ҈זἮ Ҁ

ᶑש /ᾎḓ Ғ ᶞσOneGram -- ḲҳᾹԉתᶒ /ᾭḔ ғԇᴻ

ᶼ҅Ҭ

1. 2018ẉ9ῴᶈќּףҳᾹԉ Ἡ᷾(WIFA)ѧ ệɒҚ↓￼ Ὅ᷾

(The ShrsohɏvChoice Award )ɓ

2. 2018ẉ9ῴ ԅרҳᾹԉ ᷾ḌᵔҺ(GIFA) ѭẉẙɒῳӓҳᾹԉ

ғᵝ(Best Islamic Finance Product/Initiative )ɓ

3. 2017ẉ 11ῴ ẉẙɒῳӓҳᾹԉזḸ ṳ᷾ (Best Islamic

Cryptocurrency )ɓ

ɒ... We have a superior product, and in 

just nine months we have entered 17 

countries. Over 70 percent of our coin 

holders are non -Muslims because they 

see that we have a set of rules and 

regulations, which first and foremost, 

protect the investor ...ɓ ֳḊҚχIbrahim 
Mohammed
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